
 
 

Riverside Partners' Completes Add On Acquisitions for Four of its Portfolio 
companies in the First Half of 2010. 

June 2010 – Boston, MA 

Riverside Partners is pleased to announce that in the first half of 2010 the firm has completed four add on 
acquisitions  in support of its portfolio companies: NDS Surgical Imaging, Alteris Renewables, GEMcity 
Engineering and Tegra Medical.  Each  add on acquisition is highly strategic and  builds upon the portfolio 
companies' growth initiatives. 

"The recent add on acquisitions continue Riverside Partners' strategy of adding significant value to our portfolio 
companies.  The investment team at Riverside Partners and the management teams of NDSsi, Alteris, GEMcity 
and Tegra Medical have done a tremendous job identifying, executing and integrating highly strategic 
acquisitions,”  said David Belluck, a General Partner at Riverside Partners   Each of these add ons enables the 
companies to meet their customers' needs and to accelerate their growth.  We are highly supportive of our 
portfolio companies and we continue to be enthusiastic about considering add ons throughout the portfolio." 

In April, NDS Surgical Imaging ("NDSsi"), a leading provider of surgical and radiology visualization technology 
announced the acquisition of Rivulet Communications and the creation of its new Network Visualization (NetViz) 
Group. With this acquisition, NDSsi will be developing a network product to deliver a compelling high-definition 
end-to-end solution that will display, stream, capture, archive, and remotely access surgical image data.  Rivulet 
is the third acquisition that Riverside Partners has funded as part of its support of the growth plan at NDSsi. 

In May, Alteris Renewables, the largest design-build renewable energy company in the Northeast, acquired ISI 
Solar of New City, NY. ISI Solar designs and installs solar electric systems for residential and commercial 
customers in New York and New Jersey. The acquisition of ISI Solar is the second add on backed by Riverside 
Partners for Alteris during the past year, furthering the company's mission to bring quality, affordable renewable 
energy systems to homeowners, businesses and schools in the Northeast United States. 

GEMcity Engineering and Manufacturing, a leading provider of complex electromechanical and component 
engineering and manufacturing services, acquired Vistek Medical ("Vistek") in May.  Vistek, based in 
Pennsylvania, provides highly specialized outsourced manufacturing services to the medical device industry 
with specific emphasis on orthopedic products.  The Vistek acquisition is highly complementary with GEMcity's 
current medical business and provides additional capability that is also applicable to its defense and industrial 
segments. 

Finally, in June, Tegra Medical has acquired a manufacturing operation in San Jose, Costa Rica from Penn 
United Technologies, Inc., a diversified manufacturer of metal components and assemblies.  Costa Rica has a 
rapidly developing medical device manufacturing industry.  This facility is highly strategic to Tegra and will allow 
the company to more fully support its medical device OEM customers. 

 

 

 



 
 

About NDS Surgical Imaging  
Based in San Jose, CA, NDS Surgical Imaging (NDSsi) is a leading designer and manufacturer of medical 
visualization equipment for applications including surgical, radiology, and patient monitoring.  More information 
about the company can be found on their website: http://www.ndssi.com/.  

About Alteris Renewables 
Alteris Renewables is the largest design-build renewable energy company in the Northeast, with more than 
2,250 completed installations across eight states. Ranked as one of the top 10 fastest growing energy 
companies in the Inc. 500, Alteris provides turn-key solar electric (photovoltaic or PV), solar thermal, and wind 
energy solutions for commercial, residential, education, government and institutional clients. More information 
about the company can be found on their website: www.AlterisInc.com.  

About GEMcity Engineering and Manufacturing 
Founded in the 1930s, GEMcity Engineering and Manufacturing (GEM) is a highly specialized equipment 
manufacturer with facilities in Dayton, Ohio and Bangkok, Thailand.  The Company focuses on lean 
manufacturing of electro-mechanical assemblies, subassemblies, componants, and systems.  More information 
about the company can be found on their website: http://www.gemcity.com/. 

About Tegra Medical 
Founded in 2007, Tegra Medical was created from the combination of New England Precision Grinding, Accu-
Met Laser and American Medical Instruments. Tegra provides wire and tubular components and assemblies, 
along with specialty needles for sports medicine, cardiovascular, drug delivery and other minimally invasive 
market segments. More information about the company can be found on their website:  
http://www.tegramedical.com/  

About Riverside Partners    
Founded in 1989, Riverside Partners is a middle market private equity firm currently investing Riverside Fund 
IV, L.P. The fund focuses on growth oriented companies primarily in the healthcare and technology industries. 
Riverside Partners is particularly experienced at partnering with founders, owners and management teams and 
it brings substantial domain expertise and operating experience to its portfolio companies. The partners at 
Riverside Partners have managed more than $500 million in investments in over 50 companies. The firm is 
currently focused on companies with revenues between $20 - $200 million and with $5 - $25 million of EBITDA. 
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